
Revenue Prior Budget % Chg New Budget 
Condominium  Contributions 365,529$                 50% 550,000$                 
Bank Interest Income 100% 500                           
Keys and FOBS income 100% 500                           
Fines 100% 1,000                        
Move in Move out income 100% 5,000                        

Total Revenue 365,529$                 52% 557,000$                 

Reserve Fund Allocation
Transfer to Reserve Fund 9,286$                      1138% 115,000$                 

Net available for operations 356,243$                 24% 442,000$                 

Management and Admin Expenses
Bank Fees 100% 1,000$                      
Legal, Audit and Reserve fund study 100% 12,000                      
Management Fee 28,200                      3% 29,000                      
Office Supplies/Expenses 100% 1,000                        
Total Manage and Admin expenses 28,200$                   52% 43,000$                   

Insurance
Insurance Expense 58,656$                   19% 70,000$                   
Total Insurance expense 58,656$                   19% 70,000$                   

Repairs and Maintenance
Cleaning 10,152$                   171% 27,500$                   
Landscape contract 8,825                        -68% 2,800                        
Landscape Extra 4,689                        -79% 1,000                        
Snow Removal contract 8,825                        84% 16,250                      
Pest Control 100% 1,200                        
Irrigation 1,450                        -59% 600                           
Security and Concierge 100% 47,500                      
Fire and Alarm testing 8,700                        -54% 4,000                        
Electrical - contract 5,700                        -30% 4,000                        
Mechanical - contract 100% 10,400                      
Mechanical - additional 100% 6,000                        
Elevator - contract 16,800                      31% 22,000                      
R&M - Parkade cleaning 4,050                        -57% 1,750                        
R&M - Building 5,700                        58% 9,000                        
Contingency 100% 2,000                        

74,891$                   108% 156,000$                 

Utilities
Electricity 48,992$                   43% 70,000$                   
Natural Gas/Heat 62,924                      3% 65,000                      
Water, Waste Water and Drainage 48,260                      -38% 30,000                      
Waste Removal (incl Organics and Recycling) 34,320                      -77% 8,000                        

194,496$                 -11% 173,000$                 

Total Operating Expenses 356,243$                 24% 442,000$                 
Excess of Revenue over Expenses -$                          -$                          

Previous Budgeted Contributions 365,529$                 0% 365,529$                 
Proposed Contributions 365,529$                 50% 550,000$                 

Proposed Increase 184,471$                 
% increase in condo fees 50%

Gateway 1 East (CCN 1912002)
Annual Budget

YE September 30, 2023



Civic Legal Unit Parking Total Unit Parking 1 Parking 2 Annual Monthly Annual Fees Monthly Fees
102 131 198 2 200 1,882       166          151          7,310.58$       609.21$        11,000.00$       916.67$           
104 132 198 2 200 1,879       150          147          7,310.58         609.21          11,000.00         916.67             
106 133 198 2 200 1,876       150          150          7,310.58         609.21          11,000.00         916.67             
108 134 198 2 200 1,877       150          151          7,310.58         609.21          11,000.00         916.67             
110 135 198 2 200 1,879       150          150          7,310.58         609.21          11,000.00         916.67             
112 136 145 2 147 1,369       151          150          5,373.27         447.77          8,085.00           673.75             
114 137 200 2 202 1,870       150          150          7,383.68         615.31          11,110.00         925.83             
201 138 122 1 123 1,151       150          -           4,496.00         374.67          6,765.00           563.75             
202 150 104 1 105 990          150          -           3,838.05         319.84          5,775.00           481.25             
204 149 63 2 65 590          150          151          2,375.94         197.99          3,575.00           297.92             
206 148 63 1 64 590          149          -           2,339.38         194.95          3,520.00           293.33             
208 147 63 2 65 597          151          151          2,375.94         197.99          3,575.00           297.92             
209 139 81 1 82 766          149          -           2,997.34         249.78          4,510.00           375.83             
210 146 109 1 110 1,034       149          -           4,020.82         335.07          6,050.00           504.17             
211 140 106 1 107 992          149          -           3,911.16         325.93          5,885.00           490.42             
212 145 81 1 82 766          149          -           2,997.34         249.78          4,510.00           375.83             
213 141 109 2 111 1,029       151          149          4,057.37         338.11          6,105.00           508.75             
214 144 70 1 71 660          166          -           2,595.25         216.27          3,905.00           325.42             
215 142 94 1 95 892          151          -           3,472.52         289.38          5,225.00           435.42             
216 143 116 1 117 1,093       151          -           4,276.69         356.39          6,435.00           536.25             
301 151 122 1 123 1,142       151          -           4,496.00         374.67          6,765.00           563.75             
302 164 112 2 114 1,053       149          150          4,167.03         347.25          6,270.00           522.50             
304 163 63 1 64 589          150          -           2,339.38         194.95          3,520.00           293.33             
305 152 109 1 110 1,030       150          -           4,020.82         335.07          6,050.00           504.17             
306 162 63 1 64 590          151          -           2,339.38         194.95          3,520.00           293.33             
307 153 81 1 82 764          150          -           2,997.34         249.78          4,510.00           375.83             
308 161 63 1 64 594          150          -           2,339.38         194.95          3,520.00           293.33             
309 154 106 1 107 1,000       151          -           3,911.16         325.93          5,885.00           490.42             
310 160 109 1 110 1,028       150          -           4,020.82         335.07          6,050.00           504.17             
312 159 81 1 82 762          151          -           2,997.34         249.78          4,510.00           375.83             
313 155 109 1 110 1,034       147          -           4,020.82         335.07          6,050.00           504.17             
314 158 78 1 79 735          151          -           2,887.68         240.64          4,345.00           362.08             
315 156 103 1 104 969          150          -           3,801.50         316.79          5,720.00           476.67             
316 157 124 1 125 1,159       151          -           4,569.11         380.76          6,875.00           572.92             
401 165 122 1 123 1,141       150          -           4,496.00         374.67          6,765.00           563.75             
402 178 112 2 114 1,055       150          149          4,167.03         347.25          6,270.00           522.50             
404 177 63 1 64 589          150          -           2,339.38         194.95          3,520.00           293.33             
405 166 109 1 110 1,031       151          -           4,020.82         335.07          6,050.00           504.17             
406 176 63 1 64 590          150          -           2,339.38         194.95          3,520.00           293.33             
407 167 81 1 82 765          150          -           2,997.34         249.78          4,510.00           375.83             
408 175 63 1 64 590          151          -           2,339.38         194.95          3,520.00           293.33             
409 168 106 1 107 988          150          -           3,911.16         325.93          5,885.00           490.42             
410 174 109 1 110 1,023       150          -           4,020.82         335.07          6,050.00           504.17             
412 173 81 1 82 767          150          -           2,997.34         249.78          4,510.00           375.83             
413 169 109 1 110 1,031       150          -           4,020.82         335.07          6,050.00           504.17             
414 172 78 1 79 735          151          -           2,887.68         240.64          4,345.00           362.08             
415 170 103 1 104 967          150          -           3,801.50         316.79          5,720.00           476.67             
416 171 124 2 126 1,160       147          150          4,605.66         383.81          6,930.00           577.50             
501 179 122 1 123 1,144       150          -           4,496.00         374.67          6,765.00           563.75             
502 192 112 1 113 1,052       151          -           4,130.48         344.21          6,215.00           517.92             
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504 191 63 1 64 590          150          -           2,339.38         194.95          3,520.00           293.33             
505 180 109 1 110 1,029       150          -           4,020.82         335.07          6,050.00           504.17             
506 190 63 1 64 591          150          -           2,339.38         194.95          3,520.00           293.33             
507 181 81 1 82 767          150          -           2,997.34         249.78          4,510.00           375.83             
508 189 63 1 64 591          169          -           2,339.38         194.95          3,520.00           293.33             
509 182 106 1 107 998          150          -           3,911.16         325.93          5,885.00           490.42             
510 188 109 1 110 1,027       150          -           4,020.82         335.07          6,050.00           504.17             
512 187 81 1 82 765          149          -           2,997.34         249.78          4,510.00           375.83             
513 183 109 1 110 1,035       151          -           4,020.82         335.07          6,050.00           504.17             
514 186 78 1 79 742          149          -           2,887.68         240.64          4,345.00           362.08             
515 184 103 1 104 961          149          -           3,801.50         316.79          5,720.00           476.67             
516 185 124 2 126 1,166       149          151          4,605.66         383.81          6,930.00           577.50             
601 193 122 1 123 1,147       149          -           4,496.00         374.67          6,765.00           563.75             
602 206 112 2 114 1,049       151          166          4,167.03         347.25          6,270.00           522.50             
604 205 63 1 64 588          149          -           2,339.38         194.95          3,520.00           293.33             
605 194 109 1 110 1,030       164          -           4,020.82         335.07          6,050.00           504.17             
606 204 63 1 64 589          166          -           2,339.38         194.95          3,520.00           293.33             
607 195 81 1 82 774          151          -           2,997.34         249.78          4,510.00           375.83             
608 203 63 1 64 589          151          -           2,339.38         194.95          3,520.00           293.33             
609 196 106 1 107 994          151          -           3,911.16         325.93          5,885.00           490.42             
610 202 109 1 110 1,035       150          -           4,020.82         335.07          6,050.00           504.17             
612 201 81 1 82 772          150          -           2,997.34         249.78          4,510.00           375.83             
613 197 109 1 110 1,039       150          -           4,020.82         335.07          6,050.00           504.17             
614 200 78 1 79 745          150          -           2,887.68         240.64          4,345.00           362.08             
615 198 103 1 104 963          151          -           3,801.50         316.79          5,720.00           476.67             
616 199 124 2 126 1,158       151          150          4,605.66         383.81          6,930.00           577.50             
701 207 184 2 186 1,752       150          151          6,798.84         566.57          10,230.00         852.50             
702 220 167 2 169 1,597       150          147          6,177.44         514.79          9,295.00           774.58             
704 219 63 1 64 590          150          -           2,339.38         194.95          3,520.00           293.33             
705 208 109 1 110 1,028       150          -           4,020.82         335.07          6,050.00           504.17             
706 218 63 1 64 592          150          -           2,339.38         194.95          3,520.00           293.33             
707 209 81 1 82 773          150          -           2,997.34         249.78          4,510.00           375.83             
708 217 63 1 64 595          151          -           2,339.38         194.95          3,520.00           293.33             
709 210 106 1 107 1,009       166          -           3,911.16         325.93          5,885.00           490.42             
710 216 109 2 111 1,041       150          151          4,057.37         338.11          6,105.00           508.75             
712 215 81 1 82 766          149          -           2,997.34         249.78          4,510.00           375.83             
713 211 109 1 110 1,037       151          -           4,020.82         335.07          6,050.00           504.17             
714 214 70 1 71 666          149          -           2,595.25         216.27          3,905.00           325.42             
715 212 160 2 162 1,539       150          151          5,921.57         493.46          8,910.00           742.50             
716 213 173 2 175 1,633       150          150          6,396.75         533.06          9,625.00           802.08             
801 221 150 2 152 1,378       149          151          5,556.04         463.00          8,360.00           696.67             
802 224 150 2 152 1,387       166          164          5,556.04         463.00          8,360.00           696.67             
803 222 84 1 85 787          150          -           3,106.99         258.92          4,675.00           389.58             
804 223 140 2 142 1,323       151          150          5,190.51         432.54          7,810.00           650.83             

Extra parking 10 10 -           1,528       -           365.53            30.46            550.00              45.83                
GTW2-604 1 1 -           151          -           36.55               3.05               55.00                 4.58                  
Truman 1 1 -           151          -           36.55               3.05               55.00                 4.58                  

9,870  130       10,000  93,089     16,015     3,624      365,528.77$  30,460.73$  550,000.00$    45,833.33$      
50%


